
7:�6WHHO�LV�HHQ�KRUORJHPHUN�GDW�RS�HHQ�KDUPRQLHX]H�
PDQLHU�GHVLJQ�HQ�LQQRYDWLH�ZHHW�WH�FRPELQHUHQ��µ7KH�
:DWFK�LQ�6WHHO¶�VWDDW�YRRU�VWLMO�HQ�NZDOLWHLW�HQ�LV�GDDUPHH�
WRRQDDQJHYHQG�RS�GH�PDUNW�YRRU�RYHUVL]HG�KRUORJHV��
7:�YLQGW�KDDU�UHODWLH�PHW�GH�NODQW�YDQ�KHW�DOOHUJURRWVWH�
EHODQJ��2P�KLHU�XLWGUXNNLQJ�DDQ�WH�JHYHQ�YHUVFKDIIHQ�
ZLM�X�DOOH�LQIRUPDWLH�GLH�X�QRGLJ�KHEW�RP�RSWLPDDO�YDQ�
XZ�7:�6WHHO�KRUORJH�WH�NXQQHQ�JHQLHWHQ�

7:�6WHHO�JHEUXLNW�GH�EHVWH�PDWHULDOHQ�HQ�RQGHUZHUSW�
HON�KRUORJH�DDQ�HHQ�VWULNWH�FRQWUROH�YRRUGDW�KHW�GH�
IDEULHN�YHUODDW�
'H�PDQLHU�ZDDURS�X�XZ�7:�6WHHO�GUDDJW�HQ�RQGHUKRXGW�
EHSDDOW�RI�KHW�KRUORJH�HU�JRHG�XLW�EOLMIW�]LHQ�RI�WHNHQHQ�
YDQ�VOLMWDJH�JDDW�YHUWRQHQ��2P�]R�ODQJ�PRJHOLMN�YDQ�XZ�
7:�6WHHO�WH�NXQQHQ�JHQLHWHQ��UDGHQ�ZH�X�KHW�YROJHQGH�
DDQ��$OV�KHW�KRUORJH�LQ�FRQWDFW�NRPW�PHW�KDUGH�RI�
VFKHUSH�PDWHULDOHQ��NDQ�GLW�VOLMWDJH�YHURRU]DNHQ��$OV�GLW�
UHJHOPDWLJ�JHEHXUW��NULMJW�X�]LFKWEDUH�NUDVVHQ�
8Z�KRUORJH�PRHW�ZRUGHQ�VFKRRQJHPDDNW�PHW�HHQ�
]DFKWH�NDWRHQHQ�GRHN�]RQGHU�UHLQLJLQJVPLGGHO��(U�
PRJHQ�DEVROXXW�JHHQ�UHLQLJLQJVPLGGHOHQ�ZRUGHQ�
JHEUXLNW��+HW�YHUGLHQW�DDQEHYHOLQJ�RP�XZ�KRUORJH�
UHJHOPDWLJ�RS�WH�SRHWVHQ�PHW�HHQ�]DFKWH�NDWRHQHQ�
GRHN��+HW�KRUORJH�LV�HHQ�PHFKDQLVFK�SUHFLVLH�
LQVWUXPHQW�HQ�PRHW�RRN�DOV�]RGDQLJ�ZRUGHQ�EHKDQGHOG��
+HW�LQVWHOOHQ�YDQ�GH�WLMG�RI�GDWXP��KHW�RSHQHQ�HQ�VOXLWHQ�
YDQ�GH�NURRQ�RI�NURRQNDS�PRHW�PHW�DDQGDFKW�HQ�QLHW�
UXZ�ZRUGHQ�JHGDDQ�



2P�GH�WLMG�RI�GDWXP�LQ�WH�VWHOOHQ��PRHW�X�GH�NURRQNDS�
HHUVW�OLQNVRP�ORVGUDDLHQ��7UHN�GH�NURRQ�HU�WRW�GH��H�RI��H�
VWDQG�XLW��1D�KHW�LQVWHOOHQ�YDQ�GH�WLMG�HQ�RI�GDWXP�GUDDLW�X�
GH�NURRQ�ZHHU�UHFKWVRP�WHJHQ�GH�NDVW�

7UHN�GH�NURRQ�HU�WRW�GH��H�VWDQG�XLW��]RGDW�GH�VHFRQGHZLM]HU�
LQ�GH�QXOVWDQG�VWRSW��'UDDL�DDQ�GH�NURRQ�RP�GH�XUHQ��HQ�
PLQXWHQZLM]HU�LQ�WH�VWHOOHQ�

7UHN�GH�NURRQ�HU�WRW�GH��H�VWDQG�XLW��'UDDL�GH�NURRQ�OLQNVRP�
RP�GH�GDWXP�LQ�WH�VWHOOHQ��1D�KHW�LQVWHOOHQ�YDQ�GH�GDWXP�
GXZW�X�GH�NURRQ�WHUXJ�LQ�]LMQ�QRUPDOH�VWDQG��1D�KHW�LQVWHOOHQ�
YDQ�GH�GDWXP��WLMG�RI�VHFRQGHZLM]HU�YDQ�GH�FKURQRJUDDI��
GXZW�X�GH�NURRQ�ZHHU�LQ�]LMQ�QRUPDOH�VWDQG�HQ�GUDDLW�X�GH�
NURRQ�UHFKWVRP�WHUXJ�WHJHQ�GH�NDVW�

'H�FKURQRJUDDI�NDQ�GH�WLMG�WRW�RS�����H�YDQ�HHQ�VHFRQGH�
QDXZNHXULJ�PHWHQ�HQ�ZHHUJHYHQ��PHW�HHQ�PD[LPXP�YDQ����
PLQXWHQ�HQ����VHFRQGHQ��'H�WHUXJJDDQGH�����H�VHFRQGHZLM]HU�EOLMIW�
QD�KHW�LQVFKDNHOHQ����VHFRQGHQ�ORSHQ�HQ�VWRSW�YHUYROJHQV�RS�GH�
QXOVWDQG��'UXN�RS�NQRS�%�RP�KHW�KRUORJH�LQ�GH�FKURQRJUDDIPRGXV�
WH�]HWWHQ��'H�VHFRQGHZLM]HU�VWRSW�LQ�GH�QXOVWDQG�HQ�JDDW�RYHU�LQ�GH�
����H�VHFRQGHZLM]HU��'H�FKURQRJUDDI�NDQ�WH�DOOHQ�WLMGH�PHW�NQRS�
$�ZRUGHQ�JHVWRSW�HQ�JHVWDUW��$OV�NQRS�%�ZRUGW�LQJHGUXNW��ZRUGW�GH�
FKURQRJUDDI�JHUHVHW��$OOH�ZLM]HUV�NHUHQ�GDQ�WHUXJ�QDDU�GH�QXOVWDQG��
2P�GH�VHFRQGHZLM]HU�YDQ�GH�FKURQRJUDDI�ZHHU�RS�WH�VWDUWHQ��GUXNW�X�
QRJPDDOV�RS�NQRS�%�

$OV�GH�VHFRQGHZLM]HU�HQ�GH�����H�VHFRQGHZLM]HU�YDQ�GH�
FKURQRJUDDI�QLHW�QDDU�GH�QXOVWDQG�WHUXJNHUHQ�QDGDW�GH�FKURQRJUDDI�
LV�JHUHVHW�RI�GH�EDWWHULM�LV�YHUYDQJHQ��PRHW�X�KHW�YROJHQGH�GRHQ��
7UHN�GH�NURRQ�HU�WRW�GH��H�VWDQG�XLW��'UXN�RS�NQRS�$�RP�GH�
VHFRQGHZLM]HU�YDQ�GH�FKURQRJUDDI�LQ�GH�QXOVWDQG�WH�]HWWHQ��'UXN�
RS�NQRS�%�RP�GH�����H�VHFRQGHZLM]HU�YDQ�GH�FKURQRJUDDI�LQ�GH�
QXOVWDQG�WH�]HWWHQ��'H�VHFRQGHZLM]HU�YDQ�GH�FKURQRJUDDI�NDQ�VQHO�
ZRUGHQ�URQGJHGUDDLG�GRRU�NQRS�$�RI�%�LQJHGUXNW�WH�KRXGHQ��=RGUD�
GH�ZLM]HUV�QDDU�GH�QXOVWDQG�]LMQ�WHUXJJHNHHUG��GXZW�X�GH�NURRQ�LQ�
]LMQ�QRUPDOH�VWDQG�WHUXJ�HQ�GUDDLW�X�GH�NURRQNDS�UHFKWVRP�ZHHU�RS�
GH�NDVW�YDVW�


